
b

12 4H'

J. K. Rice, Jr. & Co. Will Buy
100 Atlantic hiigar Helta. Coin. Tia,
100 mntmis riayn-l.uk- j

SO Franklin Klre Insurance
5.1 nnanrntr Tnt Mock
CO Merchants ItelrUr. torn.
r,0 llolmitk VnlleyMo.
23 Phelps-IloiU- e Corp--

.

M Teaas rwinc foul A OH
30 Lidtrd N. J. 11. K. Coal

J. K. Rice, Jr. & Co; Will Scl
SS Amer. Chicle Com. 1 no.
I.K'rnfrnl I nln Trust Mock

inn Eastern Merl Ml I'M.
100 .Inn. Bros. Tel Com.

5S Merchants Nnt'l U.uik Mock
100 National rnel n i

in Triad Pacific Cuul ft OU I

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 39 wan u, .

Cities Service
7 Convertible Gold
Debentures Scries R

affording excellent security
and exceptional advantages,

ALFRED BENSCI1ER & CO.
71 Broadway New York

Bonds for Investment
- Harris, Forbes & Co

Pin Street, Corner William I

NEW YORK

Suggestions for Investors
may be hnd on request

A. B. Leach & Co., Inc.
Investment Securities

G2 Cedar St., New York
fhlcAco Phlladelplill Uoston HnffalO
Clei eland lialtlmoio Minneapolis

Amer. Lt. & Trac, Com. & Pfd.
Appalachian Power, Pfd.
Fiik Rubber, Com. & 2nd Pfd.
National Aniline & Chem, Pfd.

H.F.McConnell&Co.
Members X. V. Stock Exchange

A I'lne St. T't com John New York

LIBEETY BONDS
BOUGHT FOR CASH

All Inuei and Denomination!
Bought at Stock Exchanga Pritei.

DIDRICHSEN & CO.
Tt!. Jchn 3174-5.6-- 34 Pine St., N. Y.

LIBERTY BONDS
NOUGHT BOLD

FOIl CASH
At Stock Exchange price.

BAUMANN & CO.
627 Sth Ave. N. Y. (Cor. 44th St.)

Til. 3234 Murray HU1.

OUR Foreign Department handles
banking transactions with

leading banks throughout the world.

Guaranty Trust Company
of New York

CENTRAL UNION TRUST CO.
ot New York

0 Ercadway 54 Wall Street
'"RANCHES

Sth Atenue at Roth Street
Madison Aicnue at 42nd Stroat

Sth Ati-iiu- at Ostli street
tspltol. Surplus and I'nilliUsl

1'runts f'Sli.lrju.uoo

First Mortgage for sale,
the price being $15,000
cash, which is drawing
interest at the rate of 6

This mortgage ii secured, by
property representing a valuation
in cash of over ?32,000, and is
being paid off in payments of
$1,000 per month, which pay-
ments will continue to be made
on the mortgage monthly until
the $15,000 is p?.id off. In addi-
tion to the security of the mort-
gage, the $15,000 invested wilt bo
guaranteed and a bonus paid.
A thorough investigation of this
offer is invited and Bank refer-
ences will be given and required.
Address Mortgage-- , Box 147, caro
The New York Sun.

MAXIM MUNITIONS CORPORATION

Notice to Stockholders.
New York, Oec. 10, 191.

AU owners of Maxim Munitions Corpora-
tion Mock holding certiilcatea In namra
other than their own aro renpectfully

to havu same transferred to their
respective name, and par value altered In
auvurcnnco with resolution! hrrotofore
udojiud by tho stockholder, of tho Cor-

poration. Dtllvcr or mall jour nook to
our transfer agents, U. f. Corporation
Company, 6S Cedar .St., New York, and
It will bo promptly returned without ex-

pense to tho owniT. Only uncliliolJrrs oi
record can volti at corporate meetings.

LAL'ltANCC A.VOBL, Secretary,

nMXTioNs ami .iii;ktin(;h.

THE
CHATHAM AND PHENIX

NATIONAL BANKor Tin: citv or nkw ohk.The meeting of the haieholdersof lh Cllath.iTi, nn.l T'nniv (....,
liank of h- - City of New Vork for the Normal
F. fiction (if (lirei'tors and Irtnuipllnn rate
othor buslnc.--a whKh may be brmiiht I,,.. ol etcl;
tore win mooing, win lie new at thebanking housv of n:iM Association, No. 1!I
iiraiunai
in tna
January

In the Horough of Manhattan,City of t York, on Tuvaday,
Hth, VVj, at 1! v'dock noon.

U Ij. HASKiNS,
'lro-I'n- s & Caahlsr.

New Tork. Dee Kth, 1SH

8TociiiciLrnns' mekti.no.
A special medilrm of tho .orJihoMers of

Ulob.i Indemnity Compuny ll be heldat the principal t.mro of tho Cnnipany at4S Wllllsm Ctrivt, IloroUKh of .ManhattanCity of New Vork. on the seth day ofDecember, 1911, at J.SD o'clock V. M.a ihwoan num.b'crclnry A General Manager.

EARNINGS STATEMENTS.

llnllriitid.
CANADIAN PACIFIC

Kxraf UaiaU lu.ail... a a ibhaju. .... .

rota January l.

"S,

the

.FINANCIAL NEWS

AND COMMENT

Stock Market Again Fairly
Active, but Prices Aro

Irrefftilar.

STANDARD SHARES HEAVY

Steel Group Leads Declining
Movement Firm Spots

in Tcnco Issues.

The stock market was fairly active
araln yesterday, but prices were Irregu-
lar and tho (standard shares were char-
acterized by more or less heaviness
through most of the afternoon. Steel
shares, which figured most prominently
In the rise of the last few days, were
leaders In the declining movement.
There was no real weakness, however, In
any part of the list, and the course o
the Greater number of listed securities
seemed to.be In the main the result of
continued profit taking, and a miscella
neous liquidation on lone contracts by
traders who believed that tho recovery
had pone far enough under the present
circumstances. The fact that the mar
ket was disposed to be quiet at tho clos,
Ins was one of the most encouraging
points about the trading, as It showed
that there was no real disposition on the
part of tho professional element to fol
low up the day s declines with any con
siderable selling pressure.

At any rate If there was such a als
position It remained In tho background
throughout the day s trading, for al
though tho news was such n to .encour
ago be.irfshly Inclined traders, the.--o was
verv little to suggest Ural It was beln
taken advantage of. It may have been
that the lower schedules for steel prices
as rcnorted In despatches from Wash
ington, had been previously discounted

that wall Street was looking forward
to tho period of predicted prosperity, brut
the fact was that the market Itself gave
very little attention to the news. There
was of courso some professional selling
predicated on the announcement of the
new schedule", but on tho wnole wo
mnrltet emerged fronr-th-e test of Its un
derlying position rather well: and It
would seem that If there is to be any
response In selling pressure lt has yet to
make Itself apparent. The fact mat
nrlccs are to be reduced was not espe.
dally surprising to Wall Street, nor In
fact was tho nnnouncemnnt mat an rnee
regulation Is to bo abandoned so far as
steel nroducts are concerned after De
cember 31. Tills had been forecast by
.Tndc C.arv at the meeting In this city
on Monday, and Its effect on prices had
been thoroughly discounted.

Despite the heaviness which charac
terized most of the standard stocks there
were several Arm spots among the to- -
called peace shares. Mexican Petroleum
Hoyal Dutch, one or two or uie equip
ments and such specialties as Distillers,
National Lead and Linseed wero dis
posed to be strong throughout. The
technical position of these shares had
been ereatlv strengthened in me reic
tlonarv movement of the past few weeks,
while that of the Industrials had been
weakened somewhat by the Tecent rise,
When, therefore, the market for the
steels and coppers became heavy Wall
Street merelv turned its attention ngaln
to the specialties, which responded to me
covering. Wth respect to the steel".
such little selling as there was seemeel
to be purely professional and Inspired
largely on the theory that the new
steel prices might bo effective In bring
ing about a more conservative attitude
oi the part of Wall Street In general.
The rails wero quiet anil me coprer
Issues were Inclined to case off along
with the steels and other shares. Liberty
bonds continued steady, while the gen-

eral bond list was more active.
There was no change In the mopey

situation. Call loans were unchanged
and thero seemed to be a fair supply
avallab'o, with, however, very little
actual demand. Discussion continued lo
be heard about a further relaxation of
money icstrletlons, but there was no an-

nouncement following the meeting of
tho money committee on Tuesday, and
the lst opinion continued to favor a
continuation of the restrictions until
after tho next Liberty Iian Is well out
of the way. In some quarters It Is ex-

pected that the new Secretnry ot the
Treasury may bring about a relaxation,
but this feeling Is not general. Foreign
exchange continued quiet. Nearly all
rates were firm, but except for a further
rise In Spanish pesetas the market was
without special feature.

MONEY AND EXCHANGE.

CALX
Mixed Collateral.

High
Low
Last 6
Renewals t

Year s nun ..

HATES.

I.OW
Last
Kenesials

fVeir'" high
Year't lo I Tear lo'

CALL LOANS ON ACCEPTANCES.

Prime member bank
TIME LOANS.

Mixed Collateral.

Industrlala.
initrh

acceptances

Industrials.
fluty days 65T s.'ty days to
filnety aays w i.inriy uaj--. tu
Four months .... ett Kour month" Ctt
Fire months rive months tt
Six months (O ISlx months 68

COMMERCIAL FArXIt.
Prime Indorsed Bllls'Slx months 64tJS

Receivable. Other Names.
Sixty days . :".ff Three to six
Ninety days... C"4J8 months C;c

ACCEPT NCES.
M days CO days, r.) days.

Bid. Atlc. Hid. Ask. Bid. AiW.
Ellrlbl. member

bank H 4, H 4'i V,
Elltible non-membe- r

banks. 4H 4S 4, if, S 4',
Inellrlble banks

bills B t'4 R C

CLEARING HOUSE STATEMENT.
Clearing House exehanres, $S,M:.fe3; bah

ancea, KI.9S.TSit: ilwt.it bnj.
ances, fl.CJV.oi Federal reservo credit

?9.!W.H:.
DOMESTIC EXCHANGE.

PoJion. par; Chleazo. par; St. Lou!., it,;,
lie. discount: San i'randaco, par: Montreal,
ili premium; Cincinnati, par; Mlnncaiioht,
J0c. premium.

SILVER PRICE.
Rar sliver in New York. ll.OPi,

In London, k;d., unchanged;
Mexican dollars, "!.. uncbaug,d.

Sterllnr.
Demand...

' Cables
Francs

Demand ..
Cables

n

I

;

4.6CG
i.lt'.il

4:. n
C.ll
DIM
4S.34

MT

11.40
1.0231

FOREIGN ESCHANOK.

Sterllny

Hlzh.
4.T'i
t.TJM

; 43

5.15'i

I3W.
4.Ti

l'arts
China

Ilnr.vkon;
fhnucbtl

Crcece
.Holland

India-Calc- utta

Italy
'tin.in

Yokohama
Scandinavia

CoprnhPffrn
tncUhnlm

Chrlftlanu
Spain
South America

Rio
Argentina (,o!d).
Iluenos Asrci....

1K5 Sviltierland
ltu,s:a

two rnliles
W rubles
TIME UJNDON.

Ilsnkni. Commciial.i" ;i""-T",u"- " I1VLOJ0 SA ,,. J 71l;l

..." ji mm vmim

Ail

XTl

.;.'
f.Ci

1 ast.
i tc;
I. "64

it. 4

Mil
A'ustirilay'a clost

or iheeks,

t.U
M.ii

4:,
JS.TS

jt.tj
M.Tr,
S0.W

44.(6
4.J"1

1T.1S
it n

'III.l.S ON

- II Ml MA In. V r 1 ' . . -- v - . ., -

I

I

,

Prer.

t.Ti5,

1.4J

Cab'es
4.7(.t
Hi'.

f a 13

l!i:dk
4i,

:s.ro
.

to n
:.
43 00

4.S3

i.'0U

sales..,
Year to date.

inn, i A.ir.
64
24H
60
67

4V4
2

29 n
8SV
634
46?4
80

40
86
15
75Vi
42V4
67
56
48
86tt
64

100U

43H
85 "4
94 U

106
90U

112

103
197

68
13U
4GI&

66TB
1H

94
89

104
HOtt
76H
65
67

107
65

105H
67 i
23
86
90

155
7

20
47
22
69

160
63
34

108
67

S

47

11,

Day's

79H
99
27
84
19
38
40
39

101
69
47

iom
59
31
81

9
49
12
19
31
22
10
40
85
31

102
47

151
127

81
56
98
31 ,
4S

S

66
46
9S
48

6
26
51

114
2

113
32
38
63
33
20
65
28
35
23
59
42
91

154
121
73
29
52
22
61

165
103

25
45'1;
14 '

5
27:4
r.s

110
17
4S
68
19
35

102
78
2S
35
13

107
96
43

48
33 I

i

117
4G

120
7

103

84
37

09
113

53
189

81
100

39
74

67
25

67
4U
2

30
84
64
46
90

41

15
76
42
58
66
44
87
65

102
4

4,-
-.

85
95

107
91

112
99

103
198

68
13
48
67

2
95
90

107
111
76
65
67

108

ens:

679w
100

67
24
37
94

156
7

21
48
22
70

161
63
34

109
58

9
47
79

100
2S
84 i

-'-U
38
41
as a:

102l
71 !

47
106

59
31
81
10
50
12
19
32
23
13
41
37
32

103
48

132
128
82
67
98
31
49

70
4 if
89
49

27
52

117
-- I '.4.

114
33
32
64
34
21
65
30
35
24
60
44
92

157
122

74
29
53
22
63

165
107

25 I

s: I

14'
28 I

.".Sl
111

17
48
68
19
36

104
78
29
33
14

107
9

9

43
8

34
67

118
47
55

13' 17

32! 33
44' 45

103'104
16 1

47 47
37 i 37

78! 82
66

22

86

61

S9

49

66
12
104

22'
85
39
77 i

93 100
100 100

16' 169' 9

31 31
19 50

102 '102

31
70

120

51

15

31

86

54
190

15
81

100
40
77

8' 39

IDIt.

3.60

7
10

8
20

6

'o
8

6
6
7

t5
4

10
2

6
10

50c

3'i'

S.16

Rales.

100
'300
700
100
400
100

2400
300

2300
14600
11700

100
900
100
100
800

1700
1400

500
700
700

3700
400
100
300

11800
100
100

1800
800

8300
1200

300
2700

200
200

COOO

200
600
200
100

2600
15600

900
200
200
300
800

12S0O'
100
S00
100
700!
100
500
700
700
900
700

1700
100
300
400
100

1000
700
300
500
100

2600

11100
2000

100

300
2000

100

100

1S0O

106 106 1

131 8
16 i i l

Adams , ,

!00

Advance llumcly
rVdvanco Rumoly PI
AJax Rubber
Alnaka Gold M

.THE .SUN, THURSDAY, DECEMBER

YORK STOCK EXCHANGE PRICES.
Wednesday, December 1018.

ir,9'i"n

130,131

Express

135,190,460

Alaska Juneau O M
AIHh Chalmers Mfg
Allla Chalmers Mfg pf . . .
Am Dcct Sugar

1700

200

200
2100

152

Am can
Am & Foundry
Am Car A Foundry pf . . .
Am Cotton OU
Am Cotton Oil pf

3200
200

Am Hide & Leather
Am Hldo & Leather pf . . ,

Am Icq
Am Ico pC
Am Corp..
Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Locomotive pf
Am Malting

Am Smelt & Ref
Am Smelt Sec A
Am Snuff
Am Steel Foundries...,
Am Sugar Ref
Am Sumatra Tot
Am Tel & Tel
Am Tobacco
Am Woolen
Am Zinc, Zj & Smelt...
Am Zinc, li & Smelt pf
Anaconda Copper
Assets Realization
Atch. Top & Santa Fo.
Atch. Top & Santa Fo pf.
Atlantic coast Line
At. Gulf & W I S S
Baldwin Works...
Baltimore & Ohio
Baltimore & Ohio pf. ...
Barrett Co
Bothlchem Steel
Bethlehem Steel S p c pf
Bethlehem Steel B
Booth Fisheries
Brooklyn Rap Transit..
Brooklyn Union Gas....
Burns Bros
Butto Copper St Zinc...
Butte & Superior Cop...
California Hack Co
California Petroleum...
California Petroleum pf
Canadian pacinc -
Central Leather
Cerro do Pasco Cop
Chandler Motors
Chesapeake & Ohio
Chicago Gt Western....
Chicago, & St Paul.
Chi. Mil & St Pnul pf...
Chicago & North westerr
Chicago. R I A Pacinc.

R T & Pac 7 p c pf.
Chile Copper

200'ChIno Copper
Col Fuel & Iron

SOOlCoIumbla G & Elec
100 Consolidated Gas
900 Continental Can

4000lCorn Products Ref

pf

12, 1918.

NEW

528,350

International

100'Corn Products Ref pf....

3000

3500
200

1000
1400

600!
100

3920

Car

Crucible Steel Co.
Cuba Cano Sugtr
Cuba Cane Sugar
Denver 4 Rio ur pr
Distillers Secur Corp....
Dome Mines

Erie 1st pf
2d pf

Federal Mlnltrg A Smelt.
Federal Mln A Smelt pf..

300iFIshcr Body Corp.
Gaston. W A Wlgmore. .
General Chemical (Co pf.
General Cigar Co:
General Electric Co
General 3Iotor Corp

h F

1918.

Loco

General Motor Corp pf...
Goodrich,

700 Great Northern pf..

400

Great North Oro ctfs...
Greene Cananea Corp....
Gulf, Mobile & North...
Gulf States Stivl
Haskell & Barker Car. .

Illinois Centra!
Inspiration Con Copper. .

Intcrboro Con Corp
!200.Interboro Con Corp pf...
luv mt Agri corp pr
100 Int Harvester pf new...

2300 Int Mer Marine
13900 Int Mer Marine pf
2900'lnternatlonal Nickel
2100! International Paper

100 Int Paper pf stpd
ouu jnnci leu,.,,
100

1000
100

1900

Mil

Chi.

300

800

300
300

300

Erie

Erie

Kansas City Southern..,
Kelly Springfield Tiro..,
Kelsey Wheel Crf
Kennecott Copper
Lee Rubber A Tire
Lehigh Valley

:200'Loos Wiles Biscuit...
100 Loose Wiles Ills 2d pf.
100 Lorlllard, P, Tob
200 Louisville & Nashville.
100 Mackay Cos
300 Maxwell Motor
200l.Maxwell Motor 1st pf.,
200 Maxwell Motor 2d pf . .
200 Mays Dept Stores

51500 Mexican Petroleum....
200 Mexican Petroleum pf.
100 Miami Copper

4800 MIdvalo Steel A Ord...
1400 Minn A St Loulp new..
:00'MKourl, Kan A Tex..

1200IMIssourl Paclfl- -

200iMlssourl Pacific pf. ...
400iNaUonal Biscuit Co. . ..

2900;Nat Conduit A Cable..
1700 Nat Enam A Stamp...
1200 National Lead Co

700 Nevada Con Copper....
200 New Orleans, Tex A Mex
300'New York Air Brako..

1400New York Central
200 New York. Chi & St L.

2200 New York. N II A H..
100 Norfolk Southern
400 Norfolk A Western....
200Northern Pacific

1700 Ohio Cltlea Gas
900lOnlarIo Silver Mining.

1700IOvens Bottle Mitch....
lOOlPaclflc Mall

9000'Pan-A- Petrol AT...
400Pan-A- m Petrol A T pf.
,00 Pennsylvania R It....
300 Peoples G.as, Chicago..
200lPcto Marquette
600 Phlladelphi i Co

3000, PK w Motor. . .
100iI'ien.e-Arro- w Motor pf
900'Plerco Oil Con'
400' Pittsburg Coal of Pa

5800 'Pittsburg ft West Va....
lOOjPltt&lmrpr A West Va pf.
GOO Pressed Steel Car
700 Pullman Co

6500 Rnllwny Steel Spring-...- .

300 Railway Steel Spring: pf..
1700'Ray Consol Cop
5500Readtng

200 Reading 2d pf
3800'Republl-- ' Iron A Sbel....

500 Republic Iron & Steel pf.
S300! Royal Dutch Co
2800lSt Louis A San Fran....

SOO'S.iNon Motor
13S0lSeurn Roebuck Co...
oOOOiSlnclair Oil ft Ref....

200 Sloss-Sheffle- ld S A I....
13500lSouthern Pacific

100'South Pac cfs of Interest
2200jSouthern Railway

SOOlSouthern Rillway pf....
lOOiStnntlnrd Milling Co
100 Stnndiml Milling Co pf..

24300i.Stmlebaltr Corp
4300Stutz Motor
4400-Texn- Co
1700Texus A Pacific

200 Third Avenue
9800 Tobacco Products
400'Tobacco Products pf
100'Tronsuo ft Wms Steel...
100'Fnlon Bag A Paper

2000,1'nlon Pacific
(imTnltcil Alloy Sleel
500 I tilted Cigar Stores..

1917.
764,419

176,148,024

Open- - Win. Low-- 1 Clos- - Net t
V - t I est I Int. Chins.
64 64 54 64
26 25 24 24
61 61 60 60 ,

67 67 67 67 ..I4 4 4 4 ..
2 2 2 2 .. I

31 81 30 30
84 84 83 83 H
64 65 63 63
46 48 46 46
89 91 89 90 1

110 10 110 110 1
40 40 40 40
S8 SS 88 88 2
15 15 15 15
75 76 75 "6
41 43 41 43 1

67 68 57 67 1
56 66 EC 66
44 44 44 44
87 87 86 87 1
66 66 64 64

101 101 100 100 1
3 8 3 3

44 44 43 44 1
86 86 85 85
95 95 Uu 95 2

107 107 107 107 1

92 92 90 90 1
113 113 111 112

99 100 97 91
103 103 102 103
198 198 197 197 1

67 68 67 68
13 13 13 13
46 46 46 46
67 67 66 67

1 1 1 1

93 95 94 94
90 90 90 90

, 105 105 105 103 1

112 112 111 111
. 77 78 7 76 1

. 55 53 65 55

. 66 67 56 57 1

. 108 108 108'l08'

. 68 68 68 68

. 10S 106 106 106

. 69 63 67 67 1

. 24 24 24 24

. 36 36 36 36

. 90 90 90 90 2

. 154 156 154 155 1

. 7 7 7 7

. 21 21 21 21

. 47 4S 47 48 f- 1

. 22 22 22 22
. 69 70 69 69 f
w 161 161 160 160 1

. 63 64 63 63 1

. 34 34 34 34

. 109 109 109 109

. 58 58 5S 68

. 9 9 9 9

. 47 47 47 47

. 80 80 79 79
I. 100 100 100 100 f-

. 28 28 27 27

. 84 84 84 R4

. 20 20 19 20

. 38 33 38 38

. 41 41 41 41! J--

. 39! 39 39 39,
101 101"

I iS'
103

60
31
81

9
60
12
19
31
22
12
40
36
32

102 102
47

152
129

82
'129
i

57.1V 57
9S
32
49

9
68
47
99
49

6
28
51

114

32,
49i

,103

I14'U4
! 26'

114 I a: 1121- - it x.
33
32
63
32
21
65
28l
sr. Til
24
60
42
91

157
121

73
30
63
22
62

161 169

23)' i?
14

23'
5S

47l

93!

6l

28!38';no'no
48' f

68' 69:19l
36i.'102102'102 1102

.'

.

.'

.' '14 U4
in7.107'107

i

i 43 i

R

52 ;

65
U4' '

r.r.
I

,i03'io3'in?
16' ' 17

79!
123'120

86
62

188
28
15
81

100
40
74

131 U
50 l1.

48
103

C0

31
81

9
50
12
13
32
23
12
40
Sfi
32

47

lo
127

33
3H

9
68
47
99
49

6
28
51

114

ill
a s u
33
63
32
21
65
28
36
24
60
43
91

137
121

73
30
53
22
62

107 107

138

15

'

!

48
68

47

44

34
67

lis

121

107

31

17

18

i

t

6

8

9

9

9

t

2

tr

6 R

61

I

114

'17 ' 1

i s.u: t

66

77 78

S6
39 '

78

49

32 32

120
86
53

28
13
82

101
r 40

74
131

109

71

58
31
81

12
19
81
22

40
36
31

102
47

S2 81

48

68
46
98
48

26
51

33
31

32
21
64
28
35
24
60
42

157

73
29
52
21
61

159

23 25
Art'

27

no
17 17 17

49

19
3(i 36

ar.a;

123

103 104

138

120

100

ti"j;

103

493.
12'

152

67l98l31'
9,

ci;
26'

19'

'

165

ii'i

4S!

79 79 78'

107

17

52

17141

n

34
65'

1118

46! 47

45

16

49

12

91

15 14

58

47

79' 79
67

22 22 22
85

39 39
77

45'

43i 43:

55!
33l

srii'

99,100 99
97

1916.
1,673,817

211,612,800

27'
liol

47!
79l

22!

16 lCVi
n:l

'167 170w:i07U!169n:

!

I

i

i

1

4.

4- -

-

' 34 34! sj I

I I

103''.03 102!

70 70

53

33

138V
31
70

120

r.t
53

191'188

107.

27
15
SI

40
74

131
33

71
47

58
31
81

19
32
23
12
40
36

102

81

48

68
46
9S

26

27

33
32
63
32
21
65
28
35
24
60
42
91

121
73

32
21

107
25

68
19

78
29 29 2S 28
35 36 35 33
14 14

n3
47

49 49
34
67

47
65 55

17
33 33 33

45 45

16

66

77
103

83

78

127

29

5S

16
--

37
6

122
77

104

8511
39

100
103 97 101

16 ic
nti

34
49 50 50

102

86

138
31
70

120
86
61
51

189
27
15
81

100
40
71

131
39

106
1000' United Fruit Co 1154 '1541.', i:,:t lir.s
2300.U 80 I Iljpe A Ifdry...4 16141 "lii l&Ui KM

f

i

1
1

1

1

"

1

3

2

i

1

6

i

l

8

9 o

i
i
i

4
2

4--

4

- 8

1

3

1

U

1

1

1

3

3

1U

27

1
1

1
t;

Bid. Ask, in I. Biles.
46 47 6 300

102 103 16 2300
75 76 .. 12200

108 108 8 100
47 47 6 .100
98 98 C 92300

11S 113 7 300
79 80 10 3660
13 14 .. 100
61 54 4 500
38 38 4 400
70 72 6 100
13 13 .. 800
22 23 .. 200
88 90 7 200
43 44 3 1700
20 21 .. 100
46 48 4 200

1 6400
88 89 7 100
73 74 .. 3700

121 123 8 100

pf....
Alcohol

Rubber
Rubber
Smelting, RAM...

Kxprcss.M
Maryland
Pacific

Tel....
Wcstlnghouso

Wlllys-Overlan- tl

Willys-Overlan- d pf....
Woolworth,

Odd lots. tMvldend deferred pending settlement Mllroau coniratu
Note Odd lot transactions aro not separate lino un.eas iaies

wero made outside the regular full lot

BONDS NEW YORK STOCK EXCHANGE.
Wednesday, December 11, 1918.

Day's sales...
Year to date,,

Closing. Sales (in
Bid. Asked. 11.000).

97.50
93.40
93.16
95.99
97.00
96.96
95.86

IT 8 Liberty
s

117
40

110..

10..
4..
C.

r.'.
:o..
ti..
17..
10..

6 91.4
1

10
1 9

80
1 . . .

2 3T.S0
1st tonv 4s

1932-194- 7

IS
3d
1S4J

100...
3...

I&. .

1 H
1.
4...

at...
i.. .

10...
5.. .

Am Kor
ts
6.1. ...

Anglo

3..
6".'.'

164.'.'
4..

10 .
111. .

8. .

40.

97.60
93.60
93.20
96.00
97.14
95.98
95.88

.97.60
.97.60.

.97. SO

.91.44
.9T.50
.9T.S4
.97.48
.9T.I2
,7.M
.91.44
.9T.60
.97.4
.91.50
.97.4i

91.44
87.50

9T.K"
.T.4

99.50
4s is:;

!S...
30...

,.9i.:o
..9! 1J
..9S.10
..93.13
. .93. OS

93.20
93

:o...

.91.30

.93.11

.93.11

.93.30

.93 Is

.93.1

.95.20

.9916
l'ren

..9S
. 91 II

...sh.9".

...9A
. .9
...9A
. .96',

96A
Cy of Bor 6t

is ... iuu w
, 1 100W
Cr of Lyons

ss
0....100ti
1 100W

Cy of Slar 6s
60 10ii

1....100H
1! 300i

Cy of Tarls
TO IH

6 91 '4
1 9I!

o I( 9IS
S V,

liom of Can
6a 192i7

3 07
I'rench CSoT't

(4a
37 103i;

lisp of CllNl
fis of 1904
: 95

Un Klnrd of
Or Hrlt A
Ir 54s 19i

S i;

35 99K
2 934

new
4.:. .1014

15
140.
29.
48.

sV
1

1959

6

.10--

.tot,S
.101
.101

101A
.101
.101

54s 1931
66 91
15 914

2 98

N Y Cy 4

I
N V City 4 4

l'.itu
! M'i
o 9S4

1964
5 9S4

X Y Cy 44s
1957

5... .1024
1963

1907
6. ...102

Adams Ei ts
1 664

Am Ar Ch
db 5a

103
Am Ag Ch ce

5a
1 91

Am Smelt A
.lief
1st 6s

1 924
1 92 4

375
15

271
1306

221
913

3003

9341

May,

temp

etfs

conv

U C I Pipe ft F
17 Ind
U
U 1st pf
U
U Steel
U Steel pf.
Utah Copper.
Utah Sec Corp
Vu --Carolina Chem
Wabash pf A
Wells Fargo
Western
Western
Western Union

E & M..
Wheel & Lnko Erlo pf .
Whito Motor

Wilson Co.
121

recorded
prices range.

IN

RANGE OF

Llborty 3s 7.60
Liberty 1st conv 93.50
Liberty 93.20
Liberty 4h 95.90
Liberty 4s.... 97.30
Liberty conv 4sLiberty 4th 4s 9j.90

United Statet Bonds

4 93.1"!
conv 4Hs

1932-194- T

20 97.30
30 97.20

1 9T.30
20 97.10
50 9T.02
U 97.04

..ST.Oil
; 97.03

25 7 05
1 9T.ll
3 9T.10

97.14
10 9T.04
2d conv 4

1927-194- 2

0
2 9S.92

25 95.90
2 95.91

IS 95.90
10 95.11
SO 95.90

95.92
10 95.S

9T..90
IT 95
10 95.52

9 95.SS
tf

95.13
95

2 96.12
95.16
95.51

40 95.92
2 95.M

10 95.9"
2 95.??

tO.'! HitS
i

25 95.96

Foreign Bonds.

S....1034

TAT
4 s

1 86
tr'Ca

2
6s

1....102S
1....1021
S....1024

..1024
...102S

1....I024
1 1024
1....102S.
5
1

17 87
Armour A

1
1 7

13 8T4
Atch A

S F
1 fi

ll'. .'.'.'.8641
Cosst

unified
44s

1 33
Coaet I,
A N

...10
no'.t Ohio

srold
. .

4

Beth
money

4

rteth
Cs

1 9

T 954
iTtrsrt'tn Cop

s r Cs
10 96

Tr
1921

...944.. ..93
V Osj
1 91

flMgs
,1

3 814
Cent R n A

n:tg ri
f ...15 4
of

5S
1 or. u

1.

.

b.

8

8
S

B
S

&

16

SO

43

94
20
If S4

10
60

a: 90

3.

5s
88
88

4s

4s

4s

6s
86

Is

3.

(s

71 5s

or
f.s

II

S

8

91

.624
5s

.
,..674

.k
44s
.824

4s

1! 1'.

31

IS .

14 .

1..

2..
Sd till

:!!
165..

i!!

i..
5..

I..
I..
J..

10 .
4..

...414

(Sales U.O0O lots,)
.95.95

...96.92.. .96.94
..95.SO

,..95.64
...95.18
...96.64
...96.S
...95.94
...95.60
...95.11
...95.82
...95.80
...95.14
...95.90

.96.16

.96.12

...15.92

...95.84

...95.90

...95.92
.96.94

...95.90

. .95.K

.. .95.88

...96,92

...95.94

...96.9"
15.92

.. 95.90

...95.11
...96.92!

. .95.94
...95.92

.96.901
...95.611

.5.8!.. .95.90
..96.92

...9S.9"I
.95.86

Other
(Pales $1,000
25 96,,

! 9o4
S4"'

10 T9 4 '

cnu 1,1
4S
10 44 .

Chlo M A P- -

V cv i10 s
Chic

4a
2 8T4

Chic Uys 5

Z

Chle n I & V

4s
1 T6H

4s
1.... St

Chile Copprri
a

64

22

20

F. W

at

3..

9..

I..

2d 4s

1st
2d

1st

40..

95.9

95.

Am
col

col
3U

conv

7..

Am Wr I'a

Tr Co

Co
Hs

Ton
gen

Atl
gen

Atl
Lt col

1.'.

,sr
ref

conv 4s5... .15-- ;

Stl psr

fTtl

Dr Tr

fir
I3ll Ter

fin col

Cen f?i Ity
con

Qv

10.

.81

75..
26..
(0.,
1..
S,.

12..

10.,
31..

ii..
V.',

10..

10.,

1928

15..

10..

SO..

15..

23..

li..s..

16..

10..
22..

III

Nor
gen

Uy

gen

957.
tr

Colo
a A

6s
5..

Col &

jB

I

41
1 9

Den A It C.

conv 4s
2.. ..73N.

cv 4 4
1 T44

pr iMi 34, DIs Sec Corp
H4' 3s

ext 1

s

i
1

R--

Tit

6.
63

adJ 6s
1 1.'

1 10

4

LeatlfrJH "M chl
p MtitN tj

. . .164 le series A

4gn 4

10.

9..t..
.

conv
6 I.

Alt

dlv

Ine

Ohio A 15
10.

Chle Hur
Joint

. . .

wc'

Si

.

.

1 .

I

1.
16

NEW RAIL FINANCING.

61V1....
s l

Industry
...7li

.174

gen!

59
lst'co'n'v

liiMlrtvala

10

.101
90

181,
10 1S4

III Cent
1932

111 cent
1ft S44

Cent
1

Chcs Ohio!,,, 95
III Bleel

S24Inte-S- f

54s

55 9i4l
25 954
12 954

; roi
1 .

. .

.

.

.

. .

.

.

1st

.3

61'.

4s

11.

11.

In. Aar

4 4'.49
.491.
.49.
,49H

191'

Chtcntro nnd VorlhM rstrrn Issiiin
Ilnuila.

first attempt at Ion? term r tihi.jil
financing since the entrance of the
Knlted States the wnr was

when Kubh. Loeb A Co, an-

nounced tho purchase of
the sale to Investors of Chicago and
Northwestern Hallway Company general
mortgage 5 per cent, gold bonds, due
November 1, 1957. They were offered on
a basis of par and Interest.

The bonds will be Issued under the
general mortgage of tho company ex-

ecuted In 1SP7, authorizing the lsuai'i--
of bondn not to exceed Of
the authorised amount wllle out-

standing with the present Irsue N.31,-00- 0

3 Per cent, bonds. 30 651.000 4

per cent, bonds and 128,472,000 5 per
cent, bonds. Ot the balance of

J6O.182.000 are reserved to retlrn
prior tho debentures in
1921 and 1933.

present Irsuc was cold to reim-
burse tho company for
made for new additions.

Ac, and tho rctlroment of
matured bonds, which have been In larxo

temporarily financed by bank leans.

London Money rUet.
London, Dec. 11. Closing Money

per cent ! discount rates, and
months' 17-3- 2 cent.;

gold premiums Lisbon, 90.00. Con-
sols for, money. 09 . IlrUls'.i per cent.

Iloan. 91 'i, Urltla!) per cent, lorii..

i!4

TO.

s..

$3,411,000
1,796,787,300

LIBERTY BONDS

80

29.. .

t...
10...
15...
SO...
II...
36...
I..

25..
13..

10..
1..

25..

41..
6.

T8..
63..

46..
62..
15..

47..

20.

Open-- 1 lUgb- -

,n

47
99

14

38

13

89
43

la
26

74

Open.

4s

3d
conv

9o.9S

In
6 95.16,
2 95.88

65 95.90!

IS...
.95.92
.95.94

..95.96
.95.92

..96.94
.93.9

,.95.9
,.95.94
,.96.98
.95.94

61..."..95.96
60 95.99

3..

146..

...96.13

...96.84

...96.86

...95.90

...95.88

...95.90

...95.98
U 95.92

C 95.90
1 95.88
1 96.90
T 35.18

SO

96.92
20 9S.94
4th 4Vi

1933-193- 8

95.90

127.,

6.,

113

4b

19

CO

.95.83
...93 4

...PS. IS

. . .95.86

...95.86

. . .95.90

...95.94

...95.14
..93.90

In lots.)

rex

est.

Int Ilap T
ref

19!
10.

46

74

80

71

87

Tt;
.su
.791.
.794
.T9N
.T94
.T9.
.79U
.194
.7941
.79?

9
Int iter Mat

6s
IT. ...1011.
6....1014

IoK-t-t Cen 1st
5s

1

Kan City N ss
SO

part pd i ;
Cs '

T. V 1.1

Pe fn H..

f.

1 894
L SAMS 4s

1981
85

4s t92
S3 ..

l.eh k1 ol (

hs 1 0111 rets
3... 103

I.ttr i Ts
1 112

Man 4s
tax exempt

S 81
Mex Tet

S r"f conv Cs

Tsl ssrles C
. . . .1004 t 6. . . .163

cv 4n Stl
II 514 cM 5"

5 !!'n. 1.1 10 Btj
Cs winn

, . 44"
Ifu.l 3

Is. k i tt L.

.

2

4s

rsf

C 1:1

1,2 1,
.

.

4.

10.

.

.

tr

.

.

4

.464

.49

414

In

The

Into made

nnd

thero

and duo

The

part

3

short
bills, 3 per
at

1

103

108

1918.
"

...95.94

95.90

1st
A 5s
19....

834

3....
914

Mv

con

1st

iMiiw
con

1st a. rtr s
1 504
2 50"

Mont Po 6s
ssr A

2 93
6 914
T 914
1 92

Mo Pac rn 4st
24 64 4

3 044
i44,

N V C ilsh

6..
5. .

21..

101
.1004
.1004
.1004

8.. ..1004
LS col 3 4s

1 714
1 Tl

rsf A Imp
4s rer A

T 134
n v a r. u 11

col tr ts
.9

494 'S V X II .r. II
494 ennv deb 6s
49 5 934
46 4, NY Uys ref Is

10.
1.

adJ
1 .

1.
s.

dared

...434
414

CS... 14 4
....144

Aimed

46
103

76
108
47
99

80
14
54
38
71
13
22
89
44
20
46
26
87
74

121

1917.
$6,451,000

High.
97.60
93.50
93.20
96.00
97.30
95.98
95.98

Government Detailed Transaction!

"...C.ji

lErle'Ys't'

yesterday
$10,500,000

163,0OO,O0O.

J74.65S.-00- 0,

constructive

113'113

931,129,000

70...
6...
6...

20...
60...
21...
21...
65...
93!!!
i...

10...
i!!!

10...
10...
58
10
62
SO
IT

6
8 96 94

SO

60
TO.

10...
110.. .

10.. .

. . .

10..
45.'.!

2o!'.'.
8..
20. .

I4s

102

108

98

14

7P

22

S7

121

In

iVi,

Low.
97.42
A3.E0
93.06
95.84
87.02
95.80
95.7C

.95.16
.93.85
.95.84

..95.96

..95.81
.95.64
.95.80
.95.81

..95.90
95.84

..95.90

..95.84

..95.88

..95.82

..95,86
,.95.98
..95.82

95.88
95.86
96.89
95.81
96.8H
95.K2

95.81
93.82

14
.95.82

S4
95.86

.95.81!

.95.14
It

.95.611

.5.Si!
86

88
.95.94
.96.901
.93.88
.95.Ol
.93.921
.9S.JSi

...13

...12

...114

...13

...124

...12
Westch

1;060,968,000

97.56
92.50

97.06

10 ....93.90

(0

81

Railroad, Indutrial, Corernmenta

11110,300,000

expenditures

Improvements.

HlncUIr

4s:po T
3 t 5."

634 ..954
So

86
64

S8S,
4' in

tvheu Is
1 IO841

Nortl-.- 4s

ret .fc

ir

.96
90,

ed!

.904iSo V
4s

10 f.14
30 ..614

Nor St.ites
1st ref r.s

904
5 901,
1 ....904

O P.&S con 4s
86

tr.lhie
.

.
.
.

.

.

.

.

.

.

TiT 5s '
1. ...95'.

Penn It U
4 4s

2 92
t

Penn 44s
1 914

rere M 1st 4s
714

1st 5a
1 33

Pierce Oil cv
6s ,1920

1 . .

cv 6s 1524

108

113

imp

5 814
Rome A O

con 5s
9 964

10.
24.
10.

11.

St L

46

74

47

54
3

13

89
43
20
46
26

73

.95

.95

87 4
87

Ken
9S

93

10

102

v

121

r

.1.4

4

5 "O'--

3

S
..T04

ref 4 s

2 ..

of

$4.

46

75

98

79
14
54
38
71
13
22
89
44
20
46
26
87
74

Last.

93.20
96.00

95.98
95.38

50..

1

1

ft

"i

I

of

of

.95

.9."
.95

Net
Cligs.

13 96.92
3 93.90

95.94
95.92

(0
7 93.96

93.?t
1

25
9S.8J

60 93.82
60 JS.S0
30 95.92
10 95.84
23 96.80

95.TI
95.83
96.10

32
95.84
95 82
95.80

53 95.T1
. . .

4 TS
60

1 95.10
95.84

1 95.80
r. 9-

-

2
20 93.82

1

2: 93.86

and

Man'

Hens

threo

....II

. . .

6
A

1 I

4 T &
5541

1 10.
1

4
con T

1
1

2
. .

I

13.

1'
&

1

1

2

.1004

.14

47:

In Vtsli
rcfenil'ic

10".
6s

T24

4s

C4

4

Cy
I.

17.
Seib I.

f.Vj
po'il 4s

72S

U

.04

.20

.06

.14

.04

95.94

93.93
95.94

110

200

95.82

40
119

.93. B0

111 P5.TS
45 3.2

95.
95.82

81
93.73

95.86
1.... 93.60
S 93.12

14

11.

hi

1.
adJ

Norf

.
1 .

. .78
T3 4
61

Oil
It 1st Ii

.96
Dos llell

I'.to conv
Wn

4b
89 10

8... .86
89 conv

conv 10.

I... S4'

IS. 104 4
.1044
. 1034

.103 4
Pac San

rac

aid

:

nitj

PA

Atr

M',1

per

.30

.10

.104

.104

1 11
So Hy n Is

4 69 4
1 694
1 4

So H M A
O col 4s

2 . . .T5
Third A rf 4s

36 4
Tb'rd Av adJ

6a
3...

Tcna t'oal I
A- It Ken 3s

954
t: IMC 1st 4 s

t... 4
conv Is. 904
6s

104
U M Ts

so. . 1024
1st A. r.'f
23 liT

Utl lH .f ft
I, 4s

t. .i9
L s Km ll- -f

A M conv
6"p notis

3. ... . .99 4
St L A-- San Ki 2 . 99i;

pr llsn la M'S Corp
series A I s f

1

.64 4 Vli

.fit 4 ;

.64'.

.64 4 Wall

.64
prior
ssrlcs

T

6

St
4

10

21

36

75 95

55

.1044

.1034

Tcrml

69

23

1

.$9

Uu

I . teof.
2.. 119

nr lit

Is: ,s
. .

3 W
11

Po
f.s

.924
Wn Maryld 4

.63'i
2 63

2 72 4tV.t Tac lis
1 72 4; 5.. 6

Income 6s ,TV rn fund A

1st
Swn

Ch

1...

4 60 4! rial est

TS
K

1st 4

4 63

45
3

6

22

6s

4s

68 12.

6

2

31.

.9

I'jl
4 31

Wilson A Co
1st 6s
11

6

10.

to

H

..114

. .98 4

NEW STOCK EXCHANGE EULE.

Prevent Ilnlillim
Short f'overlnsr.

Chios.

The gove-nor- a of tho :."e Vo- - S!i. K

jjxcnar.gt- - ves;enriy tool: a ilcnplt" fte i

In the dire of protecting ctutomers
against raiding short 'overlcc hy
adopting a resolution forbidding otfers in
a public manner to buy or m-- securities
on htop above or lulow the market renter
to buy or sell securities "at th 1 lose'

911.

nnd

lion
and

For .1 long t'nie !t been pos"b:
for traders to ascertain from the bonks
of specialists th -- '.op orders -- econinl
there'and lt hat been known on the iloo--

tho exchange how many ard the vo".
ume of stop order.' there were in th
market If llm resolution adopted by
tie exchange proves effect I vo stop orders
will bo kept contlilentlnl tlie public
protected to morn or less extent

for Hank Iliiiplorces.
Tho Chaso ll.ml; has le-- a

bonus to Its employees of Su
cent, their as a

Christmas distribution, Tho llarriinan
National Hank also announced a dlstrl-butlo- n

to employees of a substantial
to which will bo added an cxtia

sum proportioned to the n mount of sal-ar- y

paid during tho year nnd tho term
of service, tlie total of which will ranjo
from 10 per cent, to 20 per cent.

Pennsylvania Crude Oil Mnrkrt,
On. Citv. Dec

Huns, Tj.Sf.l

'iis.

114

has

lloiinsev
National

annual s.ilarj

bonus,

1 f'cdlt balances
barrels . ovcraae, 61,- -
l.,a6ri, avtruge, 4v.- -

GOSSIP OF WALL STREET.

A Natnral Reaction.
With the fact that on the declines of

yesterday afternoon business turned
quiet, the speculative community after
the closo looked upon the day as a mark

of tho good condition of the market The

rise of the early hours had served to
the confidence In tho Street that

the trend of tho market wan definite A
great part of the advance of the day be-

fore had been made by fhort covorlnr,
though nt the same lime many
hnd previously covered at the turning
point of last week had switched to buy-

ing for tho long account. Short covering
continued yestenTay and with new lur
ing It brought about Uio general upwaru
movement. When the declines entered
iDto the list thobo who watch such events
on the floor saw very llttlo selling from
commission houses. .

The Petroleum Coop.
An evidence of what had been going

on In Mexican retroleum ror mi pan
month was seen yesterday when that
Issue advanced over eight points In such
haste that several largo etrp orders
placed by short Interests were passed
before the decllno of the afternoon et
In. Deceived by the Irregular movement
of the Issue In recent days professionals
on the floor have been speculating for
Its decline, but their speculation lias
been placing Into tho hands of a single
group all the stock-tha- t was offered for
salo. Yesterday the upward progress be-

gan In the morning, accompanied by ad-

vices that contained predictions of
"higher prices than ever." But some of
the professionals, having misread a des-

patch carrying the Implication that the
company's largest well had begun to
flow salt water Instead of oil, persisted
In their tactics. Their attacks wero frus-
trated, not merely by tho denial of tho
rumor, but by the plain closing of a
trap set for them.

Decline In Steelr
The selling that came Into Steel com-

mon when the news of the average re-

duction of $4 a ton for steel products
reached thu financial district was largely
professional. And at the same time,
those to whom the professional element
sold were of the typo whose operations
aro commonly called "good." Opinion in
the Street was that with the actual
withdrawal of the Government from con-
trol of Industry, steel producers would
more readily be enabled to discover at
what point tho demands of peace would
betfn to have their effect. The con-
fidence created by the slight decrease In
Mer tonnage was not actually Imnalred.
On the contrary, the Fentlmrnt In both
the speculative community and the steel
trade was that tho move on tho part of
the producers was n long step toward
bringing about the freedom from Gov-
ernment control at the close qf the year
with very llttlo disturbance to Industry.
The one matter of uncertainty that ap-
pealed to commentators was wheth"the
steel men had yet found the level of
their prices at which consumers ould
be willing to do big butslnc'd. So far us

! the stock market was concerned lt war
pointed out that the 'reaction from the
day's high of 99 was nnttiral nnd

of Fome protection In tho form
of a further short Interest,

Copper Prices nnd Export Trnde.
Representatives o' several copper pro

ducing are In forJ of
eonieyencn regarouig prices ior me new

ear It wns presumed nfter the news
of the result of th" steel conference at
the capital had reached Wall Street that
these men bad gone to discuss Just what
would be asked officially when the mat-
ter comes up for decision on December
2. With tho War Industries Hoard
withdrawing Its Jurisdiction over ptlce.i
of raw materials It was belieted that an
announcement would be made that cop-
per producers would be In agreement as
to uhat eavductlon to mako In order to
fee! out the demand In this country and
elsewhere. Rut the mitter of prime lm- -

''orunce In the cve of soma copper men
is the rxiiort sltllutlon. A Ir. th.il iiT.itis
for the formation of u merger of copper
intt'i'ehtK for export trnde have id

so far that It U expected a
statement will bo Issued concerning the
new concern Monday next. It Is wide--tio- d

that the copper producers commit-in- .
will form tho nucleus, of the export

orporatlon proposed to lie formed under
t'le Webb act. This merger of the trade
f ir cx,nrt l to offset like action on the
pail of the foreign copper interests.

New I.ontr Term Hull Ilonils.
The ruccessful snlo of tho $10,300,000

Chicago and Northwestern Hallway long
term bonds was the first of consequence
of such long term railroad issues since
the United States entered thn wnr.

s In Investment securities btlleve
that this means an Immediate expansion
of the bond market and regard the trans
action an a constructive factor of im-
portance. It Is Unown that there Is now
and will be nt the beginning of new
vrnr a plethora-o- funds for Investment.
The syndicate which managed the Chi-
cago nnd Northwestern sale broke the
Ice on long term method. It wns re-

marked. In 11 significant fashion.

consolidated" exchange.
Selling pressure in tho final

trading made for 11 reactionary
:

...
"ie market yesterday on the Cono- -
laicu t'.xciiaiiire. rinai prices wero
about tho lowest of the session, emie.
cially tn the steel group and the few rail
road slocks that attracted speculative
ntei lion. Stocks were In plentiful sunnlv
at the high levels of the early after-
noon and the market In absence of
any sustained support declined sharnlv.
K.n equipment shares and Mexican
Petroleum, tho strongest stocks in the
group, were adveri-rl- influence! bv the
selling movement. Steel common broke
from a high of !9 to 9S',, closing a
fraction higher. Crucible divllm-- 2
and Ucthlehem more tin 11 it point. In
the equipment shares C:ir and Koundrv

up l'j. Hallway Steel Springs U

Hid American I ocomntlve a point, ,but
llaldw bid tl n t loss of , The va-
rious copper r.tn ks clowil Me' 'an
retroleum. which sold at test.., u.seil
at 16614. .Marine p'vferce.l steady.
TobTvii shares wero ill supply in the
lln.il trading and had net losses of a
point. Trading in Linerty Loan bonds
wan In fair (il'i.r with pres steady.

TrnillMR In I'arls t'nlct.
I'Arts, Ic. 11 Trailing was q tlet oil

the Hotn-j-e Three per cent.

ex eii an go
centimes ;

centimes.

francs 90 centimes for cash;
on London, "J.'i francs 97
5 per ce;it. loin, SS frnm s 5

FINANCIAL NOTES.

f'unsoU tAt-- d Cnnl t'rucpsnv lias .i!t8(5. 000 4 4 per cent, hn.l Is, ,li:e June
lf'22 They nrn payaldn at t'niterlsu t,s MeitBuso ami Ti nut fot ipanj miJntmnry 1.

North ilutte Copper Mining mmranv
reporls output In Novemlier of so:, 615
pounds of copper. 72.7 41 ounces of sla-
ver nnd 115 ounces nf Tbla com-
pares wtth T.019 TM pimiids ' of copper,
30.916 ounces of s;ir and 131 ounces ofgold In October.

Federal Itcserve fystem h.n ndmltte,!
the Now Hnglend Trus. t'ompauy of
Uoiion, cnpltall,.ei1 t 1:1.009,000.

Triins-tjceanl- e Cntninerrlal Corporation
lias been ehurtvretl liy tho state

ut Allan;-- , with capital of ll.ooo,-- f
00.
1'ontnry Steel Company of America line

lm rinsed Its capital from 3750,000 to
S1.6C0.000.

Ktorlt ef cotton In ts'eiv Vork warehouse
on Tuesday amounted to fS.tST hales,
compared !th 1 12.193 balia for tha samo
dav Itiat year.

llsney K. Whitney, formerly assistant
cashier of Ills Plonk of New York nndnor recently ronneced wUh llon,i A

!..iilutn. I, I been appolnteil by tho
rtankrs Trust Company manager of tho
cradlt dspartnaent.

WANT EXCESS TAX

STATUTE REPEALE

Investment Hnnkors Will irc
sent Appeal to Congress I

To-ilii- y. !

SAY ITS NEED HAS IWssKD,

T. W. Lamnnt Advocate

of Bureau of Tj.

nanclnl Information.

Sptdal Dotfitch to Tnr. s v
Atlantic Citt, Dec. 11. Members of

the Investment Bankers Aswwlatlon of

America, whose three day convention
hero ended will go to Mash-Ingto-

to lay beforo Co-
ngress a resolution adopted by tho con

vention calling for tho repeal of excess
profits tax lawn at tho earliest rr.otr.ect

and tho discontinuance of truth kgltU.
Uon now pending.

Tho association favored a tinr proSla

tax solely as a war moasuro and offer!
Its cooperation to tho Federal authori
ties In tho preparation of such tax lairs.

Tho bankers now declare that tho ne
cessity ror this tax has ended.

Thomas V. Lamont, chairman ot ti
committee on foreign securities, adv-
ocated tho establishment by the nssoc!,.
tlon'of an agency fro- - the gathering 0!
detailed Information concerning tho

countries Into which American
capital, as represented by the Interej.
payment on loans to the Allies, will Ctw

In tho near future.
Mr. Lamont also called for tl-- cre.

Uon of an educational bureau 1 ,u.
semlnate general Information as to fx.
elgn Investments.

"Never ba a country been en
as oure la to-d- with bui 11 litr.e.us
possibilities for sound, ecunomie ani
commercial development abroad,'" to
said, "and never before has a country
had such an opportunity as ours to res.
der a great service to mankind "

Higher commissions for transactkw
In Government bonds were asked for
by William R. Compton, chairman 0:
tho committee on United States Go-
vernment bonds, and the sentiment ol
the delegates was strongly In tn.or of
Increased rates. Mr. Compton adro-cate- d

the adoption of the
Canadian plan, under which nil baiAe-- .

nnd bond dealers are licensed and each
dealer pledges hlmBelf to deal Oiroufh
a Government pool. This plan puts a
premium 011 liquidating of bonds and
provides a fair profit for tho bond

dealer
Mr. Compton said the return of re

would bring a tremendous flood of o-
pportunities for Investment In privats
undertakings and doubted whether the
public would continue to subscribe- to

Government securities liberal. y If thse
securities ore offered ot a low rtto, co-
ntain tatnblo features and are offered
fW sale at prices out of line with other
prime Investment opportunities.

I!. Franklin, who spoks as a
companies Washington representative the Tre.isurv

th.'

the

the

ment, declare,! that win o t'i Treat- -

ury ofTlclal!' favored higher commlsslo-- .
rates for clealKs In Got eminent lior.di
It had been found Impractical) ' to

tho Cnnad'nn plnn
Tho convention closed with a banquet

at which Secretarv o th

Treasurv Leffhigwell wai t'i. pr'nclpsl
sneaker." William G. Baker. Jr. o!

Baltimore was ohoen prcsldett
association.

BID AND ASKED QUOTATIONS.

C. S. rioTt nonds.
2s. registered
la. coupon
ts, coupon. 1916
8s, registered. 194

4s, registered
4s. coupon
2,1, Panama, registered.
2s, Panama. 1M. re,r
Ss, Panami, rnuron
Is, I'ananin, registered

Closing prlcis nf s
were no transactions

Did Aske...
Aib A sus.1724 .

A A Chem. IU14
do pf... . us- -.

A ilk Noie.
do pf. . .. 42'.

Ant 11 s pi n
A Hr Shoe. eO

do pf... IS1
Am Can pf. i'74
Am Co.ti . 4'I
Amer Kxpr st
Am Ship... 1"
A Smelt pf.l"74
Am bi.uu.. a
Am Mi,-- pf 111
A S Tob pi. S',4
Am Tob pf lt
Am Tel A C 3a
A W001 pi I't.'a
Am W I pf 314
A Iry 1:4

do 1st pi 61
tlo 2d pf 43

I Abulia Oil n.
At Ulr A A 74
ACAWI . .11114

do (if tj
Batouil is .. 14

hour of ' "i
close In :rf , ,

was

,

eil

tli- -

,

Ikioth Kisb 234
brottti stoo iu

do pf
PrtoisisiiU ii

fluff Pil" T4
110 pf .. !!

IlurrjiHr pf no
nush Term. .

Illlttl lli li . H
C.ll A Arii 1M4
C'm south. 4".
I'-- Pf iO
Cent Filj.. 174

1I0 pf o74
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C Su A T l"l
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Chi A Alt..
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Con C.il'an.
Cor. Can pi ",4
Con Instil . ".I
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I k?t lillsnn.los
Den A II .. JH
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Del 1'n.ieil ..
D.i. . i A 1
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Kilt Horn V W
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Kiev Stnr... 30
KrirAIMts
Visher II t.f
Oeti Chi m. .hi.'
Ccn Cig nf. M
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cranny 7s
OulfMANpf Xl
Culf SS lil 10
lluiiliisll,... 73
Hirvertei'.. 114',
Hock V.i I. r,.',

lIoiiK'siaki'. l

Int Agri.. 12

Int Nirk if 's;
lut I'm pt vo

Int Salt . 52

Ira Cent . I

.ltwel T pf 91
Kan C s pt f,t
Kel SnT pt i)
Kel Whl nf S'.
Ken i l M . 3
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